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COVID-19M¥TE MF, World Economic Outlook, April 2020)

Real GDP growth (Annual percent change,
IMF)
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Japan Source: https://www.imf.org/en/Publications/WEOQO/Issues/2020/04/14/weo-april-2020



=& ) §E{fi — UN, World Economic Situation and
Prospects as of mid-2020, 13 May 2020.
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Source: https://www.un.org/development/desa/dpad/wp-content/uploads/sites/45/publication/WESP2020_MYU_Report.pdf



COVID-19M ITE& (ADB, Updated Assessment of the
Potential Economic Impact of COVID-19, May 2020)

Estimated Global and Regional Economic Losses of

COVID-19

In $ billion
UREREARE 3 mos.
Global -5,796.90
Asia -1,667.80

Central Asia-21.1

East Asia ex -164.1
PRC

PRC -1,083.10
Southeast -163.2
Asia

South Asia -141.9

Pacific -3.3
USA -1,485.32
Japan -324.48
EU+UK -1,719.04

6 mos.

-8,789.90
-2,529.10
-34

-256.7

-1,623.40
-252.9

-217.6

-5
-2,226.47
-491.04
-2,610.45

As % of GDP
3 mos. 6 Mos.
-6.4 -9.7
-6.2 -9.3
-3.4 -5.5
-6 -9.3
-7.5 -11.2
-4.6 -7.2
-3.9 -6
-4.6 -7
-7.1 -10.7
-5.9 -8.9
-71.7 -11.7

Estimated Global and Regional Economic Losses of
COVID-19
with Policy Measures

In $ billion As % of GDP

3 Mos. 6 Mos. 3 mos. 6 mMos.
-4,095.80 -5,387.80 -4.5 -5.9
-1,328.60 -1,854.30 -4.9 -6.8
-11.4 -14.8 -1.8 -2.4
-145.6 -220 -5.3 -8
-833.8 -1,126.80 -5.8 -7.8
-119.6 -166.3 -3.4 -4.7
-134.3 -202.9 -3.7 -5.6
-2.9 -4.3 -4.1 -6
-965.57 -1,183.41 -4.6 -5.7
-127.38 -95.25 -2.3 -1.7
-1,115.88 -1,479.40 -5.0 -6.7

Source: https://www.adb.org/news/covid-19-economic-impact-could-reach-8-8-trillion-globally-new-adb-report
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Possible Percent Possible Effect on

Industry Share of GDP Contraction GDP
Wholesale Trade 6.0% 20% -1.2%
Retail Trade 5.5% 40% -2.2%
Air Transportation 0.7% 80% -0.6%
Arts, Entertainment,
Recreation

! 0 0 _ 0
Accommodation and 4.2% 80% 3.4%
Food Service
Other Services 2.1% 20% -0.4%
Total -7.8%

Source: Steven Fazzari, The COVID-19 Recession: Unprecedented Collapse and the Need for Macro Policy, March 26 2020.

https://lwww.ineteconomics.org/perspectives/blog/the-covid-19-recession-unprecedented-collapse-and-the-need-for-macro-policy



, BERBEADITE

ORI (R ) A T L 2020 F 013 B ARE B £ 2 —

6
4
2 2 é ‘ e 7
\ \R A /\ A W A A /) i p
‘A“AA*A = A® A p ¢ P-¥la A A @7 ANe o WA A 2 A A‘$
0 & "o M ‘!;‘A"A Sy.Tap AR W ﬁA g A‘A IRy X A Aol Yl }“A’ W\ P a%e's
‘ 1] ‘ f‘ “ \ﬁ v A‘ (] 4
v 2 A W
-2 A
A ’ b
A |
A
\
-6
-8
oM oOMoO MO Mo MoOMoOMoOMmoO Mo Mo Mo MoOMoOMmoMmoMmoMoOMmMoO Mmoo Mo Mo MmoMmo Mmoo oo M
e
S » 3 &~ ®» 3 3 I 8 »y ¥I B 3 E 3y 3y 3B I ¥ am-W I BB BT = BTV B B
& 8 &8 8 &8 8§ 8 8 8 8 8 8 8 8 8 8 8 © © © © © © © I8 B 85
- - - - - i N N N N N N N N N N N N N N N N N N N N N
—e—GDP(Expenditure Approach) = R MR TEE —B— R R
10
0
-10
—e—GDP(Expenditure Approach) == R T 2 = R R A
-20
U N N N N A O N S N, VN P TN, N R AL
IO A S S SV SV A SRV SR SR SR SO SO SV S S S LA NN O NN NS
B & @Y G QY Y Y WY @ @@ @YY Y oY oY @Y &Y

97 P P P NS QD L N N N N D SN QD QD
SR AP LRNC ERNC LIPAS SN SPAS SN SPAN S REAN MEEO A SR PA RN I R A NIEPAN NN IPAN



15

10

T RFRITE

KEE(IMF)
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
=a=China, People's Republic of =e=Russian Federation Germany
=0=Japan =m=United Kingdom United States
=@=Euro area === Advanced economies
Source: https://www.imf.org/en/Publications/WEO/Issues/2020/04/14/weo-april-2020 T R DK (%
& L‘
RADBALIE AR BRI -KREME e B 02002
ﬁ/*ﬁ%*ﬂ:j{(human C“SIS UN 2020) Europe and Central Asia e ‘ m20200Q1
& EE-FEERFORR: BRESTE-EF .o -_F
B ZEEFKDBURN D& L E - Fr B E E e 10
R (XEZFIZTERLLLY, Note: 2019%F 54PH ¥ #1% KA (L= 2 Mk

Source: ILO, May 2020.



‘L HO—1 S E~ADITE B

> FERFIET COHFATISRE
FOREK. TORIViEEFHEE
DEEZEL-6950—/\JL-/\
Ja—-F—2(GVC)DIEE (t
E). FOHRTORPREFER

> J0O—NJLEDFELE-lRI O—
NILE—fEINT HEEEZEE
EEm=>XtbThyIoy,
China+one (EARDERN [EFZ
)

BEHTCGVCE B RYNT—Y
Source: WTO, 2019, p.27.



BEDEZ (HEFEIN., B MHFET—5)

A A\
. HADE A
- =ENOLfas 0
0 \/ | - /\ /
48 100 — —
7 5
80 \ e \NOF|d . \/& e \\Or|d
Asia 80 Y Asia
60 N\ China \ —China
= ASEAN 60 ASEAN
—FU 40 EU
Middle-East Middle-East
20 20
O T T T T 1 O T T T T 1
) Q Q Q Q & Q Q Q Q
N v v v Qv N v v v v
Q Q Q Q Q Q Q Q Q Q
")Q/ \'\’\/ ,1/\'1/ 0)\'1/ D\\'\/ ")Q/ \'\’\/ ,1/\'1/ 0)\'1/ D\\'\/

Note: 201953 A Z B #EICLI-ZLE



BEADEZ (B&EA. B MBEET—3)

120 SENOL fx
100 |— o
—— — i
80 -
5% A5
60
— EBERS
40 LGB
s
20
0 . , , |
9 O O N O
SN A N
S UEEENUEE A VN

Note: 201953 A Z B #EICLI-ZLHE

BARDH#A
120
100 -—ﬂ
\\/\>
—— — R
80 / \
it A S
60
— EBERS
40 L BT
P
20
0 . , , . |
9 O O N O
> & ¥
UG (O N



7AHDR HE 5
GVCADITE 202043 A %I §I R

AL CHEiH24%i5 .

iﬁﬁ)\?ﬂ%;ﬁ I

A& R

EFHEER-S 02043
A O EQEHIX7%RE . 20204 0% 2, &
A2810%LL EF

TPNESEVN

;}ﬁ B A 10%
1,

Il

.ﬁ“g | 2020881 B 33%
N ' A28 7%

Note: 20193 A ZE#E(CL-& L E
Source: HARBA7§4& . 7 A1) 5US Census Bureau, Bilateral trade between China and Association of South-East Asian Nations (ASEAN)




COVID-190) T

>

s ZFREETT
> “)lﬂ*”;ﬁ\b.:. BRIFET., TEIH
HThHERMBAREET)., B
DREZIDZHME. BHEITEHERE
R D Z kM= @M EFRE (R
nxiﬁ\zﬂfm /‘I'\IZJ.')XA)

& 5B 72 # E FR 4R — 2008/20094F
HAZEEHAZLOC(MF), H#HER
B A X BEDBRLEEDIRE
ED LLER

TOFIEFLOEZELLEE (B
WX AARESIETIF5)

BEDIETIVIDRFHOR

Influenza
pandemic,
1918-19

SARS, 2003

H5N1 avian
influenza,
2003-19

Ebola, 2014-
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Hypothetical
influenza

COVID-19

Up to 50
million

774

455

11323

0.37 million

Barro et al
(2020)

Lee and
McKibbin
(2004)

Burms et al
(2006)

World Bank
(2014)

Global
preparedness
monitoring
board (2019)

UN (2020)

6pp lower
GDP growth
and 8ppt
lower
consumption
growth

0.1% loss of
annual GDP

0.1% loss of
annual GDP

2.1ppt lower
GDP growth in
Guinea

4.8% loss in
annual global
GDP

3.2ppt lower
in annual GDP

Source: Boissay and Rungcharoenkitkul, 2020, p.2.
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Economic distancing: B &S DL F CRP R FER, BiELTE1T.
EUDREL=FKIMNDEFI7FDREL)
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AT LDFEE (inclusive, sustainable, equal, UN). {£ - EE{A &I A RESE
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Shared Responsibility, Global Solidarity (UN 2020 March, WHO)
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https://voxeu.org/article/covid-19

Richard Baldwin and
Beatrice Weder di Eds.,
Economics in the time of
COVID-19: A new
eBook, 6 March 2020,
Vox CEPR.

Richard Baldwin and
Beatrice Weder di
Eds., Mitigating the
COVID Economic
Crisis: Act Fast and
Do Whatever It Takes,
18 March 2020, Vox
CEPR.

Agnes Bénassy-
Quéré, Beatrice
Weder di Mauro
Eds., Europe in the
time of Covid-19: A
new eBook, 22 May
2020, Vox CEPR

CEPR, Covid
Economics - \etted
and Real-time
Papers, 1 June 2020,
Vox CEPR.
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EX M : Centre for Economic Policy Research (
CEPR): https://voxeu.org/pages/covid-19-
page)
National Bureau of Economic Research (

NBER) :
https://www.nber.org/wp covid19.html

<> 7R—)JL : Asian Bureau of Finance and
Economic Research (ABFER) :
http://abfer.org/events/2020-pandemic

Chicago (USA):
http://www.igmchicago.org/covid-19/

Yale (USA): https://som.yale.edu/faculty-
research-centers/centers-initiatives/program-

on-financial-stability/covid-19-crisis)

FRB:
https://libertystreeteconomics.newyorkfed.org/

Institute for New Economic Thinking
(USA):https://www.ineteconomics.org/perspe
ctives/collections/covid-19-and-the-economy

Oxford (UK): https://www.inet.ox.ac.uk/
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(Committee for the Coordination of Statistical Activities), How COVID-19 is changing

the world: a statistical perspective, 2020, UNCTAD.
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Source: https://blogs.imf.org/2020/05/26/keeping-economic-data-flowing-during-covid-19/



